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At that e 1t s msuned ander the proviscions of the Natponad Hous g At Leoasdl sa to e Slantpave i

ance premaun chatge ol one per centum (1 7) of the orpranad pone el concnat thoarots encept T nan event shali

the wdjusted proemaurm exceed the apgtepgate amount of premiun choanes whach woddd ae
pape has continued 1o be ansured ental matenty, such povaent to Be applood by the Mogn e gpom s Shivition
to the Secretiry of Housing and Utban Developirent on account of saottyape mnsutanee

2. That, together with, and in addition to, the monthly payeients o1 praocipal aond mterest pavable under thae
terms of the note secured hereby, he will paa to the Mortpagee, o the fiest din of ecach moth annd the siad note
is fully pad, the following sums:

S AN anocant suffiorent Woproinde the Boelder hero cf weth funds o pan the neat orlpope shisuloelo e Jaeliu
conthhy charge im Toog ot o voothpapee hsuranice jremitumg il they e

. ; ¥
Sean pas ante o the raort

11 thas anstrae

ment and the 1ure nevured hetebsy are ansured g

held by the Secretary of Hoasaing and Utban Deselopioent, as Full vas:

(D If and g0 leng as sand note of cven date and thes anstrument are ancoared o are roensuread ander the provisions of the
Natione! Housing Act, an amount sufficient to acounalbiate in the hands 1 the Bolder e by otk pracs Lo 118 e
date the annual oo rtpape msuiance potniun, i otder to proaade sach Lolders with funds toopay sach premaun to the
Scoretaty of Houswny and Uiban Developrnont pursuaent too the Notsonal Heusiny At oy aneaded, andapplicable
Repulatias thereunder, o

il I and so leng as said ante of cron Jate and thas instroment are held by the Scoretany, of Housaag and Utban De-
veloprent, a sonthly change an loew o8 @ neatpaye nsufenee proraors Ahach chall Teeoan an areunt cqual toooanes
tweifth (1 127 of cne-half 50 poer centun, of the average cutstanding bolance due wa the note o ospated wathooat takang
it acd cunt delhimguencies of prepay hoonts,

A sum o viual te the proand rents, ‘!I’ ey, next duel plas the e that il aeat Foow e Jee and pavable on podices

of fire and ther hasornd s stani e covenay the noortpaped propertn plus taves and wvsossraents nestdae on the miaipaged
property (all e st ated Byothe Mortpapeed loss all sar s already pard sherefor daivedoed by she i bar
tane s, ond assessments 8l beccime delimngquent,

- months toelapse

before cne il month grcr e the date alen sl pround rents, preraues,
dns, tanes s amd s tal askessments; amd

such wanms te he Reld Y Morfpagee i trast 1o pay soad proeund rents, poen

! Sf this parepraph and il pavirents 1o b wade ander the .

AN pavrents rante nod an cthe twe preceding sateentaons
weevnuted Berety shall e wdded topether and tne appregate arc ount there f shall D patd byothe Moatpapor cach roonth e
sinple payrment 19 be applicd by the Mortgages to the £ Lwan ate

1 preriun charges under the contract of asurance with the Scveetary of Boasang and Urban Developrent, oz monthly

s 1 the oder et ook

chatpe 1n irve of sortpape mnsurence premium), as the case may b
(D taxes, speeral assessments, fire and cther hazard insurence prerauns,

DY ntesest on the note <ccared heseby, and

SV, amortiratien of the principal of sand note.

Any deficiency in the amount of any Such agutegate meathiy paysent shall, unless cade posd by the .\'..:-:h-,.ng(wr prios to

the due date of the next such pavment, sonstitute on even? of defoult cnder thas cottpaye, The Mosrpapee oay collect a

late changae™ oot e enaiced e cents 1200 for cach deilar (3 of cach e mient nore than Dfteen 119 dav < in arteasrs to

cover the exita exfaonse nvoelvad in handbing delaguent payvments,

3. 1 the total of the pavments made by the Mortgagor undes (b)) of paragreph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taacs or assessments o1 insurance premiums, as the case may be, such excess. at the
option of the Martgagee, shall be credited on subscequent payvments to be inade by the Mortgagor, or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagos under b of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premivms. when the same shall become due and payable. then the Morgagor shall
pov to the Mottgagee anyv amount necessary to make up the deficiency, on o befare the date when payment of such
taxes, assessments, or insurance premiums shall be due. If ot any fime the Mortgagor shall tender to the Mortgagee.
i accordunce with the provisions of the note secured hereby, full pavment of the eatire indebtedness represented
thereby . the Montgagee shall, in computing the amount of such indeltedness, credit to the account of the Mortgagor
all payments made under the provisions of 0! of paragroph 2 hercof which the Mortgogee has not become obligated
1o pav 1o the Scoretary of Housing and Urban Developrnent, and any balence remeining in the funds accumulated
under the provisions of “hoof paragraph 2 heseof. I there shall Lo o default under anv of the provisions of this
rorgage resuiting 1o o public sale of the preaases covered hereby. ar if the propenty is ~therwise acquired after
defaplt the Montgagee shal! applv. ot the time of the commencement of such precceedings, or at the time the propesty
is othcrwise acquired, the balunce then remiaimng in the funds accumulated under 747 of patagraph 2 preceding, as
# credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fe i of paragraph 2.

1. That he will piy all tuxes, assessments, water rates, and other governnental or municipal charges, fines,
o1 ampositions. for which provision has not been made hercmnbetore. and 1n default thereof the Mortgagee may pay
the =ame: and that he will promptly deliver the official receipts therefor to the Mortpagee. I the Morigapor fails
to make any poavments provided for in this section or anyv other pavments {or taxes. assessments, ot the like, the
Mortgagee mav poyv the some. and all sums so pind shall bear interest at the rate set forthinthe note secured hereby
from the dite of such advance and shall be secuared by this montgage.

S That he will keep the premises ia s good order and condition us they afe now and will not commit or per-
mit any waste thereof, reusonable wear snd tear excepted.

6. Thet he will keep the improvements now existing or hereafter erected on the mongaged pioperty insured as
mav be required from time to time by the Mortgagee agoinst foss by fire and other hazards, casualties and contin-
gencies 1o such amounts and for such periods as mav be required by the Montgagee and will poy promptly, when
due, any premiums on such inswance provision for pavment of which has no! been made hereinbefoe.  All insur-
ance shall be carried in companies approved by the Mortgapee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and in form ucceptable to the Mort-
pegee.  In cvent of loss Mortgaupor witl give immediate notice by mail to the Morntgegee, who mav make proof of
loss if not made promptly by Mortgugor, and cach insurance company concemed is hereby suthonzed und ditected
to make pavment for such loss directly to the Mortgagee insteid of to the Morteagor awnd Moitgagee jointly. und the
insurance proceeds. or any part thercof. mav be applied by the Mortgagee ot its option either to the reduction of
the indebtedaess hereby secured or to the restoration or repinr of the propenty damaged.  In event of foreclosure of
this mortgage o1 other transfer of title to the Mortgaped property in extinguishment of the indebtedness secured
hereby. afl right, title and interest of the Mortgagor in and to anv insutance policies then in force shall pass to
the purchuset or prantec.

7. That he hereby assigns all the rents, 1ssues. and profuirs of the montguped premises from ond after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this insttument, then the Mottgapee shall
have the right to huve o receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses #tending such proceedings and the executton of his trust s recewver, shall apply the resadue of the
tents, issues, and profits, toward the poavment of the deb! secuted hereby
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